
Amman Stock Exchange Weekly Report - Week Ended April 17th 2008

Stock Market Highlights
This 
Week

Last 
Week

WTD 
Change

YTD 
Change

General Index 8,651.83 8,638.80 0.15% 15.06%

This 
Week

Last 
Week

WTD 
Change

Value Traded (JD millions) 530.2 450.0 17.82%

Volume Traded (millions) 123.7 123.9 (0.16%)

The Week’s Top Gainers and Losers

Company Current 
Close

Last 
Close

% 
Change

Shareco Brokerage (SHBC) 2.49 1.00* 149.00%

Specialized Trading and Investment (SPTI) 2.55 2.01 26.87%

Real Estate & Investment Portfolio (PETT) 1.15 0.97 18.56%

General Lightweight Concrete Indust. (GLCI) 1.62 1.39 16.55%

Awtad for Financial & Real Estate Inv. (AWTD) 4.00 3.47 15.27%

Jordan Pipes Manufacturing (JOPI) 1.88 2.15 (12.56%)

Jordan International Trading Centre (JITC) 2.25 2.58 (12.79%)

Emmar Investment & Real Estate Dev. (EMAR) 3.09 3.56 (13.20%)

Consultant & Investment Group (CICO) 1.25 1.45 (13.79%)

Contempro for Housing Projects (COHO) 1.63 1.90 (14.21%)
* Price represents share’s issuance price

The Week’s Most Active Stocks in Number of  Shares Traded* 
Company Volume of  Shares

Jordan Electric Power (JOEP) 18,119,270

Ad Dulayl Ind. Park Co. & Real Estate (IDMC) 12,101,895

Al-Tajmouat for Catering & Housing (JNTH) 5,603,688

Jordan Petroleum Refinery (JOPT) 4,984,841

Al Faris Nat’l Com. for Invest.& Exp. (CEBC) 4,355,604

The Week’s Most Active Stocks in Value of  Shares Traded*
Company Value of  Shares (JD)

Jordan Electric Power (JOEP) 125,043,024

Jordan Petroleum Refinery (JOPT) 72,914,840

Jordan Phosphate Mines (JOPH) 69,193,360

Specialized Investment Compound (SPIC) 35,048,204

Ad Dulayl Ind. Park Co. & Real Estate (IDMC) 18,271,894
* excluding block deals
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MARKET WATCH

Market Performance

The General Index started off  positively continuing the 
upward climb of  the last couple of  weeks, rising on Sunday 
by 1.54% compared to the closing of  the previous week. 
However on Tuesday the index shifted into downward mode, 
driven by the continued selling pressure to realize profits, and 
this decline resumed for the remainder of  the week with the 
General Index closing at 8,651.8 points by Thursday. Despite 
this drop, the index still registered an overall increase of  0.15% 
for the week and a year-to-date gain of  15.06%.

The average daily trading value rose by 22.5% to JD 102.2 
million, attributed to the intensive trading activity on the 
market heavyweights, accompanied by a minor 1.5% increase 
in the average daily trading volume to 23.05 million shares. 
The Al Tajamouat for Catering and Housing Company, 
with five block deals this week, managed to position itself  
amongst our most active stocks in terms of  number of  shares 
traded, while the usual suspects, the Jordan Electric Power, 
Jordan Petroleum Refinery and the Jordan Phosphate Mines 
maintained their positions as most active in terms of  value 
traded.

Overall this week, 72 of  the 198 companies traded managed 
to end in the green, while share prices of  107 fell and 19 
remained unchanged, resulting in a total market capitalization 
of  JD 33.39 billion and a market P/E of  23.73 times, buoyed 
by the 34.23 times P/E of  the Industrial Sector. 

Our newcomer to the market this week, Shareco Brokerage 
(SHBC), was listed on Wednesday and ranked itself  as our top 
gainer, with a 149% gain in share price compared to its JD 1 
issuance price.

Sector Performance

The Service Sector led in terms of  both volume and value 
traded this week, at 80.90 million shares and JD 289.71 
million respectively, followed by the Industrial Sector with 
29.94 million shares and JD 196.46 million, and the Banking 
Sector with 21.24 million shares traded for a total value of  JD 
2.34 million.

The Banking Sector Index was the sole index to end in the 
red this week, declining by 1.62%, while all other three sectors 
managed to rise, with the Industrial Sector managing a 2.65% 
climb, followed by the Service and Insurance Sectors with 
increases of  0.43% and 0.38% respectively. 

Block Trades

Thirteen block deals were executed this week for a total value 
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of  JD 19.12 million and 8.51 million shares, five of  which were on the stock of  
the Al-Tajamouat for Housing & Catering (JNTH), where a total of  1 million 
shares were traded for a total value of  JD 2.89 million. The Resources Company 
for Development & Investment (JOMA) had two block deals, each for JD 4.14 
million and 2.55 million shares, while Jordan New Cable Company (JNCC) 
had one deal, with 384,978 shares traded at a price of  JD 7.60 per share. Other 
major deals included the trade of  540 thousand shares of  the Union Bank 
(UBSI) and 990 thousand shares of  the Consultant and Investment Group 
(CICO) for a total value of  JD 1.84 million and JD 1.34 million, respectively.

CORPORATE NEWS 

The Arab Bank (ARBK) signed an investment consultancy agreement 
with the Allianz Global Investors, one of  the world’s largest investment 
companies, in order to improve the Bank’s investment products and 
services offered in the international financial markets, in addition to 
offering broader and more secure investment opportunities in the various 
markets in which the Bank operates. Moreover, the Bank was awarded the 
title of  Best Bank in Jordan and Yemen in the category of  “Best Emerging 
Market Banks in the Middle East’’ by the “Global Finance Award”.

The Union Bank for Saving and Investment’s (UBSI) General 
Assembly approved the distribution of  10% cash dividends. The Bank’s 
net profits after tax for the fiscal year 2007 amounted to JD 13.8 million 
compared to JD 12.4 million in 2006.

The Arab Life and Accident Insurance Company (ARIN) announced 
their financial results for 2007 with net profits after tax amounting to JD 
891 thousand. Total assets and shareholders’ equity registered at JD 25.76 
million and JD 10.27 million respectively.

•

•

•

New Sector Classification Indices 

Index This 
Week

Last 
Week

% 
Change

Banks 4,989.3 5,060.4 (1.4%)

Insurance 3,540.7 3,547.8 (0.2%)

Financial Services 8,414.8 8,428.4 (0.2%)

Real Estate 8,371.0 8,318.9 0.6%

Financial 5,031.5 5,067.9 (0.7%)

Health Care Services 999.8 1,091.9 (8.4%)

Educational Services 2,912.7 2,962.7 (1.7%)

Hotels & Tourism 2,199.3 2,215.3 (0.7%)

Transportation 1,455.2 1,474.6 (1.3%)

Tech. & Communications 2,521.1 2,545.7 (1.0%)

Media 3,846.7 3,958.0 (2.8%)

Utilities & Energy 8,358.5 7,712.8 8.4%

Commercial Services 1,768.2 1,832.1 (3.5%)

Services 3,110.0 3,020.9 2.9%

Pharm. & Medical Industries 2,369.6 2,408.6 (1.6%)

Chemical Industries 1,838.6 1,870.9 (1.7%)

Paper & Carton Industries 1,216.0 1,350.6 (10.0%)

Printing & Packaging 2,078.4 2,138.9 (2.8%)

Food & Beverage 2,355.4 2,393.1 (1.6%)

Tobacco 1,998.1 2,045.9 (2.3%)

Mining & Extract. Industries 7,554.5 7,341.3 2.9%

Engineering & Construction 3,359.4 3,356.1 0.1%

Electric Industries 8,629.5 8,783.9 (1.8%)

Textiles, Leather & Clothing 2,710.5 2,772.3 (2.2%)

Glass & Ceramic Industries 1,174.6 1,213.1 (3.2%)

Industries 4,258.9 4,209.7 1.2%

General Index 4,129.3 4,099.8 0.7%

The Jerusalem Insurance Company (JERY), in its Extraordinary Meeting, approved the raising of  the Company’s capital 
to 8 million shares/JD through the capitalization of  JD 2.54 million from the retained earnings and voluntary reserves, in 
addition to distributing 46.5% stock dividends.

The National Portfolio Securities Company (NPSC) announced their financial results for the first quarter of  2008 with 
profits amounting to JD 3.8 million compared to JD 1.5 million during the same period of  2007. 

Emmar Investment and Real Estate Development Company’s (EMAR) General Assembly approved the distribution of  
40% cash dividends, in addition to 15% stock dividends in order to raise the Company’s paid-up capital to JD 13.8 million.

Taameer Jordan Holdings (TAMR) and Tuhama for Financial Investments Company (THMA) signed a memorandum 
of  understanding with JV Global, an Australian company, to establish a factory with a paid up-capital of  USD 1.5 million for 
the production of  light-gauge steel-framed housing. Taameer will own 40% of  the factory while the remaining 60% will be 
distributed equally between the other two companies. 

Al Kafa’a for Financial and Economic Investment (KAFA) signed a long-term strategic partnership agreement with Al 
Zamel Real Estate Company, whereby KAFA will raise its paid-up capital from 12 million shares/JD to 24 million shares/JD 
through a private subscription in favour of  its strategic partner, Al Zamel Real Estate Company, at an issuance price of  JD 2 
per share representing JD 1 par value and JD 1 issuance premium.

The Arab International Hotel Company (AIHO) announced its financial results for 2007 with net profits after tax 
amounting to JD 3.51 million and total assets and shareholders’ equity registering at JD 71.86 million and JD 63.57 million 
respectively.

•

•

•

•

•

•
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The Jordan Investment and Tourism Transport Company (ALFA) announced their financial results for 2007 with a net 
loss amounting to JD 461.88 thousand. Total assets amounted to JD 8.21 million while shareholders’ equity registered at JD 
6.93 million.

The shares of  Shareco Brokerage (SHBC) were listed for the first time on the secondary market of  the Amman Stock 
Exchange on Wednesday this week. The shares opened at a floating price of  JD 2.75 and ended their first day of  trading at 
JD 2.62  The Company was established in 1978 as a limited liability company and was transformed into a public shareholding 
company in 2006, with a paid-up capital of  12 million shares/JD. 

The Board of  Commissioners of  the Jordan Securities Commission announced:

The registration of  the 485,373 additional shares following the increase of  Al Janoub Filters Manufacturing 
Company’s (AJFM) paid-up capital that will be issued at a price of  JD 1.25 per share, representing JD 1 par value 
and an issuance premium of  0.25 fils.

The registration of  13.5 million capital increase shares of  Jordan New Cable Company (JNCC) resulting from the 
capitalization of  JD 13.23 million from retained earnings and JD 269,936 from the voluntary reserves.

The registration of  the 178 million shares of  the Arab Bank (ARBK) resulting from the capitalization of  JD 178 
million from the issuance premium account, to be distributed as stock dividends to shareholders.

The registration of  1 million/JD shares of  additional paid-up capital of  the United Insurance Company (UNIN) 
through a public subscription to existing shareholders at an issuance price of  JD 1 per share.

The registration of  the 2 million share capital increase of  the Arab Union International Insurance Company 
(AIUI) through a public subscription to existing shareholders at an issuance price of  JD 1 per share.

The registration of  the 1.2 million share capital increase of  Deera Investment and Real Estate Development 
Company (DERA) through allocating the shares to a strategic partner, the Kuwait Finance House, at an issuance 
price of  JD 2 per share, representing JD 1 par value and JD 1 issuance premium.

Extensya, a private shareholding company and the largest Jordanian company specialised in Business Process Outsourcing, 
has launched the first phase of  its operations in the local market this week, with a total investment of  USD 8 million. 

MACROECONOMIC NEWS

The Investment Unit of  the Social Security Corporation announced its financial results for the first quarter of  2008, with net 
profits amounting to JD 68.5 million compared to JD 60.6 million for the same period in 2007, and is expecting to return 
profits of  JD 220 million by the end of  the year. The Unit’s total assets registered at JD 5.2 billion compared to JD 4.9 billion 
over the same period.

According to the Department of  Statistics, the Industrial Production Price Index rose by 8.2% during the first two months in 
2008 compared to the same period of  last year, resulting from increases of  7.7% and 22.9% in production by the manufacturing 
industries and the electricity industry, respectively, accompanied by a 2.6% decline in mining industry production.

Despite Jordan’s absence from the list of  countries to whom the United States is intending to offer support, the United States 
has confirmed that they are still committed to provide the Kingdom with annual grants, however the value of  the grants have 
not as yet been officially determined.

The Cabinet announced the cancellation of  custom fees on basic food commodities such as meats and frozen fish, in addition 
to  other commodities, while increasing them on other various products such as alcohol, cigarettes, satellites and photography 
equipment. The Cabinet also instructed both the Civil Service Consumer Corporation and the Military Consumer Establishment 
to commence selling all their products at cost price with a zero profit margin.

The Ministry of  Industry and Trade has commenced taking the necessary procedures for establishing a company specifically 
for the purpose of  purchasing basic commodities directly from their source, and storing and selling them directly to citizens 
at a low price with a minimal profit margin.

•
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The Minister of  Industry and Trade and his Libyan counterpart looked into ways to increase the volume of  trade between the 
two countries, in addition to finding solutions to obstacles in exporting to Libya. 

His Majesty King Abdullah ordered the execution of  a number of  education and health service projects in Zarqa, with a cost 
of  JD 10 million, in order to improve the standard of  living of  its citizens.

Based on the recommendation of  the Executive Privatization Commission, the Cabinet decided to halt the privatization 
process of  the Jordan Silos and Supply General Company, and establish strategies to increase the reserve of  silos and their 
distribution across the Kingdom.

Expenditure on the maintenance and tarmac of  roads in the Capital by the Great Amman Municipality amounted to JD 4.25 
million during the first quarter of  2008. The Municipality’s budget this year for improving the condition of  the roads is JD 
30 million.

The Ministry of  Planning and International Cooperation signed a JD 2.5 million agreement with the Ministry of  Public Works 
and Housing to build and tarmac 60km of  agricultural roads in various areas of  the Kingdom.

The General Manager of  the King Abdullah Design and Development Bureau (KADDB) announced the execution of  20% 
of  the targeted investment in the KADDB industrial park, which amounted to  JD 100 million out of  the JD 500 million total 
investment expected to be executed in the park by year 2017.

Steel traders estimated that the price of  steel declined by JD 50-55/tonne following the Cabinet’s decision to decrease the sales 
tax on steel from 16% to 8%. The expected average price of  steel following the decrease will be JD 833/tonne directly from 
the factory, compared to JD 895-900/tonne.

The Investment Unit of  the Social Security Corporation has announced that it has entered negotiations to become a partner 
in the Zarqa-Amman Light Railway Project, with the intention to participate in 26% of  the project.

The Kuwaiti-Spanish consortium recently appointed the task of  executing the Zarqa-Amman Light Railway Project announced 
that the estimated cost of  the project has increased to JD 230 million from the previous estimate of  JD 153 million, and has 
requested that the JD 60 million government support offered to the project be increased accordingly.

The Government approved an agreement signed with the UAE real estate company Al- Maabar, to develop Aqaba’s main 
port and the 3,200 dunum area surrounding it. The total investment in this project is expected to amount to over JD 5 billion 
and will provide job opportunities of  around 15 thousand. The Aqaba Special Economic Zone Authority revealed that it will 
partner the developer of  the Aqaba Port, entitling it to 3% of  the total revenues earned by the Company.

According to statistics issued by the Ministry of  Tourism, the number of  tourists visiting Jordan increased by 47% during 
the first two months of  2008 compared to the same period of  last year, while the number of  visitors from Arab countries 
decreased by 18% for the same period.

Hotels around the Kingdom have increased their price rates for this year by 37%-194%, which led travel and tourism offices 
to postpone signing new contracts with the hotels until they reach an agreement regarding the level of  price increase, noting 
their concern of  the negative effect the new prices will have on the tourism sector.
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Company Ticker 2007
Period

 Paid up 
Capital  Total Assets  Shareholders’ 

Equity  Net Profit  EPS
(1)

 ROAA 
(2)

 ROAE 
(2)  52-Week 

 Last 
Closing
Price

 WTD 
Change  Market Cap  P/E 

(3)  Trading Activity 

2007 2007 2007 2007  High  Low  Volume  Value 

TRAVCO TRAV Q4  4,600,000  2,795,570 5,112,338 301,204 0.065 12.7% 5.5% 1.56 1.01 1.22 1.7%  5,612,000  18.63  3,621  4,306 

UNION ADV INDST UADI Q4  3,000,000  11,371,270 6,442,247 1,369,589 0.457 13.6% 22.9% 3.99 3.33 3.37 (2.3%)  10,110,000  7.38  100  337 

UNITED CABLE IND UCIC N/A  40,000,000 N/A N/A N/A N/A N/A N/A 1.44 1.25 1.31 1.6%  52,400,000 N/A  251,207  327,848 

AL-QARIA UCVO Q4  4,500,000  13,122,029 5,121,892 666,774 0.148 6.9% 13.3% 3.56 1.81 2.25 (10.0%)  10,125,000  15.19  50,193  115,603 

UNIV MOD INDCO UMIC Q4  6,000,000  8,567,664 8,499,337 669,732 0.112 8.8% 8.1% 1.51 1.18 1.25 0.8%  7,500,000  11.20  29,717  37,570 

UNIV CHEM IND UNIC Q4  1,500,000  3,269,961 2,918,295 28,099 0.019 0.9% 1.0% 2.05 1.70 1.97 3.1%  2,955,000 P/E>100  14,205  27,751 

UNION TOBACCO UTOB Q4  15,000,000  67,217,208 36,669,488 4,582,097 0.305 6.3% 11.8% 5.60 3.30 3.46 (5.2%)  51,900,000  11.33  23,070  80,796 

NAT/CABL/WIRE/MF WIRE Q4  12,500,000  28,400,784 20,343,837 1,945,043 0.156 6.8% 17.5% 2.69 2.20 2.45 (4.3%)  30,625,000  15.75  374,505  941,207 

JOR WOOD INDUSTR WOOD Q4  3,500,000  10,922,453 6,982,192 1,888,492 0.540 19.2% 29.1% 5.78 2.50 5.43 4.8%  19,005,000  10.06  5  27 

WOOLEN INDUSTRIES WOOL Q4  1,200,000  1,301,165 799,498 (401,423) (0.335) (27.3%) (40.1%) 1.65 1.16 1.30 0.0%  1,560,000 Negative  N/A  N/A 

Industrial Sector Total  968,957,208  3,425,117,331  1,959,101,521 9.9% 12.8%  10,940,541,577 34.23  29,936,198  196,461,568 

Market Total  5,413,356,160  50,427,131,946  11,271,964,414 646,441,121  0.119 2.8% 12.1%  33,387,136,096 23.73  115,231,854  511,032,680 

(1) Earnings per Share (EPS) indicated above represents the basic EPS.
The Arab Bank EPS represents the Arab Bank Group EPS.

(2) Return on Average Assets (ROAA) and Return on Average Equity (ROAE) are based on annualised earnings. Where no financials have been issued by the Company for either 2006 or 2007, the figures indicated represent the Return on Assets (ROA) and 
Return on Equity (ROE).

(3) P/E is based on last closing price and annualised earnings per share.
The Arab Bank P/E is based on the Arab Bank Group financials.

Negative and P/Es greater than 100 have been excluded from the calculation of  the sector P/E.

N/A - Information not Available/Applicable
   



 

Disclaimer

This document has been issued by ABC Investments for informational purposes only. The information 
contained herein is based on sources we believe to be reliable, but its accuracy is not guaranteed and such 
information may be incomplete or condensed. This document is not, and should not, be construed as an 
offer or the solicitation of  an offer to buy or sell any security. ABC Investments accepts no liability for any 
loss or damage of  any kind arising from the use of  all or any part of  this document. ABC Investments has no 
obligation to update, modify or amend this report or to otherwise notify a reader thereof  in the event that any 
matter stated herein changes or subsequently becomes inaccurate. This document may not be reproduced or 
circulated without the written consent of  ABC Investments.
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