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OVERVIEW OF OUR STOCKS WATCH LIST AND SCREENING PROCESS

Since the end of June 2008, the Amman Stock Exchange General Index has dropped by a substantial 42.4% from 4,772.2
points on June 30th 2008 to 2,750.6 points as of January 19th 2009 on the back of a sharp downward correction in the
market following the 29.9% climb in the Index during the first half of 2008, and in response to negative market sentiment
following the fallout in the U.S. sub-prime mortgage market, the global credit crunch, inflationary pressures and the global
economic slowdown. As a result, many companies’ share prices have overshot on the downside, rendering them undervalued
and attractive for a buy-and-hold strategy.

To date, there are 68 companies listed that have a share price below par value. Moreover, there are 84 companies which are
currently trading below book value as of the last financial statements. While the fall in share price below book value may be a
indicator that investors are pessimistic about a company’s future earnings potential or that its returns are insufficient to cover
the required return by investors, we have used this factor as our primary screening factor, before applying a variety of other
screening factors.

The screening factors used in the accompanying tables were as follows:

Screening Factor 1 Screening Factor 2 Screening Factor 3

Table 1 Share Price < Book Value Positive Farnings in Last Produced Financials Sorted in Descending Order According to EPS

Table 2 Share Price < Book Value Positive Farnings in Last Produced Financials Sorted in Descending Order According to ROAA
Table 3 Share Price < Book Value Positive Earnings in Last Produced Financials Sorted in Descending Order According to ROAE
Table 4 Share Price < Book Value Positive Earnings in Last Produced Financials Sorted in Ascending Order According to P/E Ratio
Table 5 Share Price < Book Value Positive Earnings in Last Produced Financials Sorted in Ascending Order According to P/BV Ratio

One word of caution, however; these lists do not represent recommendations of stocks to buy. These lists merely highlight
attractive looking stocks based on their current price and their last produced financial statements. Economic conditions and
developments since the last financial statement date may have a dramatic impact on the current and future financial and
economic position of these companies, which will ultimately present an entirely different perspective on them. Some of these
stocks are inherently risky and may, in the post-financial reporting period, have become loss-generating, or may be operating
in an industry with a negative outlook. Therefore, we recommend you exercise due diligence before taking any investment
action.

List of Stocks to Watch as of January 19th 2009
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LIST OF STOCKS TRADING AT BELOW BOOK VALUE RATED ACCORDING TO KEY RATIOS

Table 1 - Top 10 Companies Based on Annualised EPS

Company Ticker Fln):.:zslil zi“;"it‘;f Total Assets Sh"‘l';;‘l’ill‘ie“’ Amg;lsised ROAA | ROAE ?,1::: P/E | BV | p/By
Statements ’
AL-AMIN FOR INVST AAFI Q32008 10,000,000 26815213 25,202,102 1.456 67.6%  720% 228 157 252 090
ARAB EAST INVST. AEIV Q32008 47,000,000  135051,006 109,430,049 0.623 247%  345% 186 299 233 080
NATIONAL PORTFOLIO NPSC Q32008 15000000 45811357 27152232 0.617 239%  391% 138 224 181 076
PREMIER ACDT Q32008 1,330,008 8,837,346 5420932 0.598 88%  147% 405 677 408 099
JOR WORSTED MILL JOWM Q32008  15000,000 99,105,707 95611183 0.405 60%  62% 518 1279 637 081
AMAD REAL ESTATE INV.  AMAD Q3 2008 6,600,000 11,211,833 10868324 0.389 241%  252% 118 303 165 072
INDSTRL DEV BANK INDV Q32008 24000000 123033827 65998433 0333 63%  127% 236 709 275 086
UNIV MOD INDCO UMIC Q32008 6,000,000 13,788,992 9418037 0297 147%  199% 117 393 157 075
UNION TOBACCO UTOB Q32008 15,000,000 64,097,903 38170687 0.274 63%  11.0% 207 756 254 081
AMWAL INVEST AMWIL, Q32008 42,500,000 91,322,208 67248863 0270 140%  181% 141 521 158 089
Table 2 - Top 10 Companies Based on ROAA
Company Ticker F?;iigil giﬁt‘;f Total Assets Sh"‘g;‘:il:\‘f‘s’ A“"};‘I":lsised ROAA | ROAE 21::: P/E | BV | P/Bv
Statements °
AL-AMIN FOR INVST AAFL Q32008 10,000,000 26815213 25,202,102 1456 67.6%  T20% 228 157 252 090
ARAB EAST INVST. AEIV Q32008 47,000,000  135051,096 109,430,049 0.623 247%  345% 186 299 233 0.80
AMAD REAL ESTATE INV.  AMAD Q32008 6,600,000 11,211,833 10,868,324 0.389 241%  252% 118 303 165 072
NATIONAL PORTFOLIO NPSC Q32008 15,000,000 45811357 27,152,232 0.617 239%  391% 138 224 181 076
RESOURCES INVEST JOMA  H12008 11,000,000 11,932,172 11,867,112 0.241 231%  232% 087 361 108 081
JO REAL ESTATE JRCD Q32008 30,000,000 43,426,529 37,935,212 0.248 170%  194% 094 379 126 074
FIRST JORDAN FRST ~ H12008 150,000,000  240219,108 172315675 0.267 167%  233% 055 206 115 048
SPCZ. TRDG & INVST SPTI Q32008 3,075,000 4,744,854 3,922,333 0.257 161%  209% 117 455 128 092
UNIV MOD INDCO UMIC Q32008 6,000,000 13,788,992 9,418,037 0297 147%  199% 117 393 157 075
AMWAL INVEST AMWL Q32008 42500000 91,322,208 67,248,863 0.270 140%  181% 141 521 158 089
Table 3 - Top 10 Companies Based on ROAE
Company Ticker F?n‘:u';il gﬁ:}; Total Assets Sh“]g“;‘l‘l’ilt‘ie‘s’ A““I;’I‘,‘lsised ROAA | ROAE i‘;“:: P/E | BV | P/Bv
Statements ’
AL-AMIN FOR INVST AAFT Q32008 10,000,000 26815213 25,202,102 1.456 67.6%  720% 228 157 252 090
NATIONAL PORTFOLIO NPSC Q32008 15,000,000 45811357 27,152,232 0.617 239%  39.1% 138 224 181 076
ARAB EAST INVST. AEIV Q32008 47,000,000 135051096 109,430,049 0.623 247%  345% 186 299 233 080
AMAD REAL ESTATE INV.  AMAD Q32008 6,600,000 11,211,833 10,868,324 0.389 241%  252% 118 303 165 072
FIRST JORDAN FRST  H12008 150,000,000 240219108 172,315,675 0.267 167%  233% 055 206 115 048
RESOURCES INVEST JOMA  H12008 11,000,000 11,932,172 11,867,112 0.241 231%  232% 087 361 108 081
SPCZ. TRDG & INVST SPTI Q32008 3,075,000 4,744,854 3,922,333 0257 161%  209% 117 455 128 092
UNIV MOD INDCO UMIC Q32008 6,000,000 13,788,992 9,418,037 0297 147%  199% 117 393 157 075
JO REAL ESTATE JRCD Q32008 30,000,000 43,426,529 37,935,212 0.248 17.0%  194% 094 379 126 074
AMWAL INVEST AMWL Q32008 42,500,000 91,322,208 67,248,863 0270 140%  181% 141 521 158  0.89
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Table 4 - Top 10 Companies Based on P/E

Company Ticker FII)I;‘:;Z; E‘::n:f Total Assets Sha]r;;“’ilie“’ A“’E’I‘Ilsised ROAA | ROAE ;‘;‘::
Statements ’
AL-AMIN FOR INVST AAFI Q32008 10,000,000 26815213 25,202,102 1.456 67.6%  720% 228 157 252 090
FIRST JORDAN FRST  H12008 150,000,000 240219108 172315675 0.267 167%  233% 055 206 115 048
NATIONAL PORTFOLIO NPSC Q32008 15000000 45811357 27,152,232 0.617 239%  391% 138 224 181 076
ARAB EAST INVST AEIV Q32008  47,000000 135,051,096 109,430,049 0.623 247%  345% 186 299 233 080
AMAD REAL ESTATE INV.  AMAD Q3 2008 6,600,000 11,211,833 10,868,324 0.389 241%  252% 118 303 165 072
RESOURCES INVEST JOMA  H12008 11,000,000 11,932,172 11,867,112 0.241 231%  232% 087 361 108 081
JO REAL ESTATE JRCD Q32008 30,000,000 43426529 37,935,212 0.248 170%  194% 094 379 126 074
UNIV MOD INDCO UMIC Q32008 6,000,000 13,788,992 9,418,037 0297 147%  199% 147 393 157 075
SPCZ. TRDG & INVST SPTI Q32008 3,075,000 47744854 3,922,333 0.257 161%  209% 117 455 128 092
SOUTH ELECTRONICS SECO  H12008 50,000,000 85444390 52,584,483 0.093 4.8% 89% 046 494 105 044

Table 5 - Top 10 Companies Based on P/BV

Company Ticker Fll)nl:ujill E:ipdit‘;ll’ Total Assets Sh“g;“’iljers’ A“‘E‘I"}'Sised ROAA | ROAE i‘::: P/E | BV | p/By
Statements °
AD-DULAYL INDUS. PARK ~ IDMC Q32008 21,000,000 61,090,243 55,150,434 0033 11%  12% 086 2569 263 033
SOUTH ELECTRONICS SECO  HI2008 50,000,000 85,444,390 52,584,483 0.093 48%  89% 046 494 105 044
JORDAN IND. RES. JOIR Q32008  13250,000 22,003,428 16,290,937 0.059 36%  49% 057 963 123 046
FIRST JORDAN FRST  H12008 150,000,000 240,219,108 172,315,675 0267 167%  233% 055 206 115 048
D-KHALILI & SONS DKHS  H1 2008 4700,000 44,013,003 16,613,165 0214 23%  86% 176 824 353 050
OFFTEC INVESTMENTS BDIN  HI12008 42,000,000 48237331 42,876,727 0013 11%  13% 052 4029 102 051
JORDAN EXPAT .INVST JEIH Q32008 16125000 26,549,553 20,564,151 0.087 52%  64% 068  7.80 128 0.3
UNION INVESTMENTS UINV Q32008 50,000,000 90,746,868 68,292,024 0.038 21%  28% 073 1928 137 053
UNITED ARAB INVST UAIC Q32008 147,500,000 353684544 232,829,945 0.032 14%  20% 0.9 2839 158 057
JOR PIPES MANFACT JOPI Q32008 3,575,000 11,204,796 7,494,451 0.079 27%  38% 121 1532 210 058

List of Stocks to Watch as of January 19th 2009



Disclaimer

This document has been issued by ABC Investments for informational purposes only. The information
contained herein is based on sources we believe to be reliable, but its accuracy is not guaranteed
and such information may be incomplete or condensed. This document is not, and should not, be
construed as an offer or the solicitation of an offer to buy or sell any security. ABC Investments accepts
no liability for any loss or damage of any kind arising from the use of all or any part of this document.
ABC Investments has no obligation to update, modify or amend this report or to otherwise notify a
reader thereof in the event that any matter stated herein changes or subsequently becomes inaccurate.
This document may not be reproduced or circulated without the written consent of ABC Investments.



